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AN ORDINANCE 1_1 

APPROVING THE EXECUTION OF AN INTERCREDITOR 

COMPANY RESTATING THE CITY’S 
ORITY SECURITY INTEREST IN VISTANA 

AGREEMENT WITH WESTERN-SOUTHERN LIFE 

the City approved an Economic Development Program Loan (the 
“Loan”) to Vistana L.T.D. (the “Borrower”) on December 14, 2006 to assist in the 
construction of a mixed-use, multi-family, market-rate rental housing development 
(the “Project”) in a targeted area of the City on the western perimeter of the Central 
Business District in City Council District 1, and 

WHEREAS, in accordance with the terms of the Loan, the City has a subordinate 
security interest on the Project in the event of default by the Borrower; and 

WHEREAS, the primary financer of the Project, Western-Southern Life 
Company, has requested that the City enter into an Intercreditor 
restating the City’s second priority status and has declined to make any 

disbursements of its loan to the Borrower until such time as the Intercreditor 
Agreement is executed; and 

WHEREAS, the City has agreed to execute the Intercreditor Agreement which 
creates no further obligations to the City nor endangers its current status as a 
second priority lender; NOW THEREFORE: 

BE IT 0 ED BY THE CITY COUNCIL OF THE CITY OF SAN 
ANTONIO: I 
SECTION 1. 
Western-Southern Life Assurance Company are approved. 

The terms and conditions of an Intercreditor Agreement with 

SECTION 2. The City Manager, or her designee, is authorized to execute an 
Intercreditor Agreement with Western-Southern Life Assurance Company. A copy 
of the Agreement, in substantially final form, is attached hereto and incorporated 
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Address: 
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